AGREEMENT TO SELL AND PURCHASE (IRREVOCABLE) BY A COMPANY IN RESPECT OF ENTIRE BASEMENT AND GROUND FLOOR ALREADY RENTED TO A BANK
NOTE. 1.
TO BE TYPED ON 
STAMP PAPERS OF SUCH AMOUNT AS ARE REQUIRED AS PER THE RELEVANT ARTICLE OF THE INDIAN STAMP ACT 1899 AS APPLICABLE TO THE TERRITORY / STATE OF EXECUTION.

  2.
IF IT IS NOT MANDATORY THAN IT IS ADVISABLE TO GET IT NOTARIZED AT THE PLACE OF EXECUTION 

AGREEMENT TO SELL

This Agreement to Sell is made 

BETWEEN

M/s. ______________., through its Director, ___________, R/o _________________(hereinafter called the First Party) of the one part 
AND
M/s _______________, through its Managing Director ____________, S/o _______________, resident of ______________________________ (hereinafter called the Second Party) of the other par.
The expression  of the terms First Party and Second Party wherever they occur in the body of this agreement  shall mean and include their respective heirs, executors, administrators and  assignees       unless and until it is repugnant to the context or meaning thereof. 
WHEREAS the First Party is the owner and in possession of Property No._____, _____________,        Entire Basement and Entire Ground Floor, situated at ___________________, and this  Property is rented to ________(Bank), on a monthly rent of Rs._____/- (Rupees       Three _________ Only), starting from _______     (hereinafter called the said Property)

AND WHEREAS the First Party has agreed to sell, transfer and convey his rights interests,       liens and title in the said property unto the Second Party for a total consideration of Rs._____/- (Rupees       Three _________ Only). 
AND WHEREAS the Second Party has agreed to purchase the same from the First Party on the following agreed terms and conditions of the agreement.
NOW THIS AGREEMENT WITNESSE AS UNDER:
1. That the entire consideration amount of the rights, interests, liens and titles of the First Party in the said Property and the land  beneath the same is fixed between the Parties at Rs._____/- (Rupees       Three _________ Only), out of which the First Party has already received a sum of Rs._____/- (Rupees       Three _________ Only) as advance money at the time of execution of this Agreement from the Second Party as under:- 

(i) Rs._____/- (Rupees       Three _________ Only) by _______ only from the _____ Account No._______ from the account of the Second Party to the Account No._________________ of the First Party with the __________ and the said RTGS was done on _______.
(ii) Rs._____/- (Rupees       Three ______________________ Only) by Demand Draft No.______, dated _________, drawn on ___________ and in favour of the First Party.

And the First Party hereby confirms and acknowledges. 
2.
That the balance amount of Rs._____/- (Rupees _____________ Only) will be paid by the Second Party to the First Party within ____ days from the date of signing of this Agreement and the First Party shall simultaneously with the receipt of the balance payment execute and register the Sale Deed of the said Property in favour of the Second Party and thereafter the First Party will also sign all the documents so as to get the lease deed of the said property signed by the Bank of the increase of rent of the said Property in favour of the Second Party at the time of getting the final payment and execute other required documents etc. in favour of the Second Party or his/her/their nominee(s). On the same day the First Party shall also handover to the Second Party a Bank Draft of Rs._____/- (Rupees _____________ Only), drawn in favour of the First Party towards the payment of Refundable Security Deposit received by the First Party from (Bank) under the terms of the Lease Deed executed by the First Party in favour of ____________________.
3.
That the Expenses for execution of the Agreement to Sale & Relevant Documents, shall be paid by the Second Party only and the First Party shall execute the said documents in favour of the Second Party or his/her/their nominee (s).

4.
That the First Party will get all the formalities completed and would get the said Property transferred in the name of the Second Party or his/her nominee (s).

5.
That the First Party will clear all dues like House Tax, electricity, water etc. against the said Property at the time of getting the final payment before executing the documents.

6.
That if the Second Party desires to get the said property transferred in favour of some other person/s at the time of final execution of the sale transfer, the First Party shall execute, sign and deliver all documents which might be required for the smooth transfer of the said Property in favour of the Second Party or his/her/their nominee (s).

7.
That the First Party has assured the Second Party that the said Property is free from all sorts of encumbrances like mortgage, sale, gift, exchange, court injunction etc. and if it is proved otherwise, the First Party will be liable and responsible for all the damages sustained by the Second Party and will make good the same to the Second Party or his/her/their nominee (s).

8.
That if the First Party infringes any of the terms and conditions of this agreement, the Second Party shall be entitled to  get implementation thereof effected through Court of law, by specific performance of this Agreement or any other law for the time being in force, at the costs and risks of the First Party.
9. 
That the First Party and the Second Party have agreed that this Advance Receipt Cum Agreement to Sell and Purchase is  irrevocable & shall not be revoked /rescinded or cancelled by any of the parties at any time.

10.
That all the expenses of registration of sale deed in favour of the PURCHASER like the cost of Stamp Papers, Registration Charges and any other incidental charges shall be borne and paid by the PURCHASER.
IN FAITH AND TESTIMONY THE PARTIES HERETO SET THEIR HANDS TO THIS AGREEMENT TO SELL ON THE DAY, MONTH AND THE YEAR HEREUNDER IN THE PRESENCE OF WITNESSES.
 

WITNESSES:





   

1.               

 




For M/s

(

)   
_____________

FIRST PARTY 
                                                                         
Date:

2.





Month:









Year:









 Place:
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1.

For 

2.





(

) 
                                                               

 ______________

SECOND PARTY           

Date:









Month:









Year:









Place:
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